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Canadian Vaccination Roll-Out Slower Than US

Percent of Population One- Dose Fully Vaccinated

Canada 62.3 7.9

United States 51.7 42.1

Percent of Eligible One-Dose Fully Vaccinated

Canada 71.1 9.4

United States 61.0 50.0

But Could Ultimately Surpass US 



Third Wave Recedes



Hardest Hit 
Provinces 
Improve



Bank Of Canada

Holds Overnight Rates Steady
No Change in Quantitative Easing



H1 Underperforms BoC Estimate, H2 Expected Strong

Further Tapering Coming

Will Start Hiking Policy Rate In 2022H2



Bank Owns 
44% of All 
Outstanding 
GoC Bonds



Economy Stalls In Q2
Canadian GDP Growth Will Plunge in Q2 With Third-Wave Lockdown--

Rebounding in Second Half



Decline in Jobs 
in April and May  

Following Two 
Booming 

Months  



Under-Employment



Yet, Business Has Trouble Finding Workers

Job Offers For Immigrants Job Vacancies in Canada At Record High
• 632,700 Jobs Openings Are 

Vacant
• 4.1% Job Vacancy Rate

Sector Vacancy Rate (percent)

Accommodation & Food Services 7.8

Construction 5.8

Health Care and Social  Assistance  4.8

Retail Trade 4.0



Inflation Accelerates As Expected

Gasoline Dominates Rise



Consumer Confidence Hits Record High



Canadian Dollar Rises With Commodity Price Surge



House Price Rise A Concern 
For Bank of Canada



Housing As A 
Share Of The 
Economy At 
Record High



Mortgages Account 
For More Than 100% 
of Rise in Household 

Debt  



Fear of 
Missing 
Out



April Sales Slowed A Bit



May Resales Slow, But Prices Rise



Low-Density House Prices Outperform



Sellers’ Housing Market



Credit Quality Concerns



Bank of Canada Sees Housing A Risk Factor



Bank of Canada
House Price 
Exuberance 

Measure



Insured and Uninsured 
Mortgage Stress Test 

Changes—5.25% Qualifying 
Rate
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