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Globalization Is Stalling

Shorening
Supply Chains
& Reshoring

Trade Falling
Prices Surge
Stockpiling
Economic Activity

Jobs Becomes

SIOWS More Urgent
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Businesses stockpile goods 6-months
ahead
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UKRAINE WAR




Canadian GDP
Growth

2020 -5.2%

2021 4.6%

2022f 4.3%f .

) Cahada’s modity-
Rich EconOmy Is <" % 9,7
Straining At Its Limits :







CANADA OUTPERFORMS THANKS TO
COMMODITIES

Projected GDP Growth 2022
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Q1 CANADIAN GDP GROWTH—ESTIMATED AT 5.6%
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HIGHER INFLATION, HIGHER INTEREST RATES AND
WAR DAMPEN CONSUMER SENTIMENT

Slumping Confidence
Canadian household sentiment sinks on inflation
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JOBS RISE IN MARCH

Resilience
Canada labor market rapidly strengthens
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JOBLESS RATE AT RECORD LOW

Record Tightness

Canada unemployment lowest in data to 1976

|_}Canada Unemployment Rate
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Ottawa Eases Temporary Foreign Workers
Program To Reduce Labour Shortages










OIL, METALS, LUMBER, WHEAT, CORN, AND
FERTILIZER PRICES SOAR WITH UKRAINE
WAR
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| shortages, chip

~ shortages, container —
shortages, labour

shortages...
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BUSINESSES
PAY MORE
TO SHIP
GOODS, AND
TO STORE
THEM




RECORD-LOW WAREHOUSE VACANCY RATES



LEASING COSTS FOR INDUSTRIAL
REAL ESTATE HAVE INCREASED 40%
IN VANCOUVER AND TORONTO IN
THE PAST THREE YEARS













..... E— MESTIC INFLATION RISKS

Inflation
Expectations

Home Prices
& Rents









BANK OF CANADA
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AWKISH TALK -FROM THE BANK OF CANADA







-YEAR BOND YIELD CONTINUES TO RISE




BOC
HOPES
FOR A
SOFT
LANDING




A SLOWDOWN
DOESN'T HAVE TO
MEAN A RECESSION.
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ﬁiEEiNG NOT KEEPING UP WITH NEW

HOUSEHOLD FORMATION



Where
will all

of these
people
live?







DOUBLING HOME
CONSTRUCTION OVER
NEXT DECADE




2021 HOMEBUILDING ALREADY AT 46-YEAR
HIGH
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dCanada Wants to Double Home Construction But Needs 4
to Find Skilled Workers F
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WNT AGREE WE NEED MORE =

HOUSING CONSTRUCTION
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54 Billlon Housing Accelerator

-UNC

Municipalities Incentives to
have ramped up Building boom speed up the
building permit must continue approval

issuance processes

Allow medium-
Rethink zoning density
regulations development in

low-density areas



" TOP TEN CITIES WITH LEAST AFFORDABLE
HOUSING
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Aggregate Composite MLS® HPI*

Year-over-year percentage change




SALES WILL SLOW FURTHER
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‘ Sales Slow
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HIGHERINTEREST RATES WILL REMOVE

SOME BUYERS FROM HOUSING MARKET AND
REDUCE THE PURCHASING POWER OF
OTHERS



FOLLOW ME ON

#DrSherryCooper

SherryCooper.Com I
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